
Decision Tree for Rhode Island Fire District Financial Reporting
Tier I Tier II Tier III

Audit of District's 
Annual Financial 

Statements

Complete Self-
Reporting Financial 

Template and 
Engage a CPA to 
perform Agreed- 
Upon Procedures

Complete Self-
reporting Financial 

template 
(unaudited)

60 days after FYE
Is the Fire District located in Coventry? - 
General Law 44-5.2-2 requires fire districts 
located in Coventry to have an annual 
financial statement audit. 

Are the Fire District's annual expenditures for 
all funds (exclusive of capital outlay) equal or 
greater than $1,500,000? (See note 1)

Does the Fire District have a charter, by-law, 
or other external requirement to have an 
annual audit?

Has the fire district routinely had annual 
audits performed of its financial statements?   
If yes, we recommend that annual audits 
continue.

Are the Fire District's annual expenditures for 
all funds (exclusive of capital outlay more 
than $500,000  annually but less than $1.5 
million annually? (See note 1)

Are the Fire District's annual expenditures for 
all funds (exclusive of capital outlay) less than 
$500,000 annually but outstanding debt is 
greater than 3X annual expenditures? (See 
note 1)

Did the Fire District answer no to all the 
above questions?

Note 1 - annual expenditures and capital outlay are defined in the glossary of terms
August 2014

For all fire districts - transmit completed audit report, self reporting template with Agreed-Upon Procedures Report, or self reporting 
template (unaudited) to the Office of the Auditor General and the Office of Municipal Finance

Filing Due Dates 6 months after FYE 6 months after FYE
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